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QATRORAFFIWWATION

1, Richard Netter , swear (or affirm) that, to the best of my knowledge and belief the accompanying financial
statements and supporting schedules pertaining to the firm of RMN Securities, Inc. d/b/a Senate Securities, as of
Decernber 31, 2018 are true and correct. I further swear (or affirm) that neither the company nor any partner,

proprietor, principal officer or director has any proprietary interest in any account classified solely as that of a
customer, except as follows:

RO9EMARY SECRETO
Motey Public, State of New York

Reeldent in and for Ulster Co

IlWXen@4®ñf4eNNedi W0oekheMA: OsaasnissionExpires Dec 8Á4

X_(a) Facingpage
K (b) Statement of Financial Condition
X (c) Statement of locome (Loss) or, if there is other comprehensive income in the period(s) presented, a%afementef

Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

X_(d) Statement of Changes in Fmancial Condaion

K (e) Statement of Changes in Stockholders' equity or Partners'or SoleProprietor's Capital
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors

K (g) Cornputation of Net Capital
(h) Computation for Determination of Reserve Requirements Pursuant to Rule ISc3-3

(i) Information Relating to the Possession or control Requirements Under Rule 15c3-3

(j) A Reconciliation, including appropriate explanation, of the Computation of Net Capital Under Rule. 15c3-l and the
Computation for Determination ofthe Reserve Requirements under Exhibit A of Rule 15c3-3.

(k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation

X (l) An Oath or Affirmation
_ (m) A copy of the STPC Supplemental Report

(n) A report describing any material inadequacies found to exist or found to have existe&sinewthedatenfibegreness add
(o) Independent auditor's report on internal control

(p) Schedule of proposed capital withdrawals

r swaana :af wanßdenuálneameni of eenairt portionsi of &is ßlings see vec#m iged ge((ty(39.
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KEPORTeOF INDNENBEiSN nŠinFMFÄhfuußÜACCOUNTING HRM

To the Stockholders' andBoard ofD44tóis of
RMN Seeurities,Inc.d/b/a SenateSecurities
Kingston, NY

Opinion on the FinanciatStatements
We have audited the.a¢oompanying statement of financial condition of RMN Securities, Ines d/b!a Senate Securities

(the "Company"), as of Deeeníber 31, 2018, and the related statements of operations and changes in.stockholder's
equity and cash flowsfor the yeartheit ended andthe relatednotes to the financial statements (collectively referred
to as fbe "fmancial statentatíts").In put opínían, the financial statements present fairly, is all material respects,iho
fmancial positten of the Cenip#ity»s of Deneiñbei:51,2Oissad thelesults of its operationsand its..cashflows fof

the yeatended in confeintity with acdoniiting piinciples generally accepted in the United States of America.

Basis fòr Opinian
These financial statements are the responsibility of the Company's management.Our responsibility is to express an
opinion on the Conipany's financial statements based on our audit. We are a public accounting firm registered with
the Public CoronanyAccounting Oversight Board (United States) ("PCAOB") and are required to be independent
widi nespecttothe Company in accordance with the U.S. federat securities laws and applicable rules and reguladons
of tthe Bourities and Exchaiigg Cotarufssion and a PCAOB. Wee conducted our audit in accordancewith the
standardsof the TCAØaThee standardsrequire that we plan and perform the audit to óbtaintoasonabletasarane

ngprocedures

o assess the risks airnatei:ial misstatementof the financial.statements, whetherdue to error of fraud,and petforming
procedures that respond to those risks. Suchprocedures included examining, on ä test basis, evidenceregarding the
amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles

used and significant estiinntes made by management,as well as evaluating the overal financial statcanent

présentation. We believe that our audit provides a reasonable basis for our opinion.

S4pporting Seheanies
The supportihg senedtilescrequiredby Rule 17a-3 under aheSecutinesFashänger bat of 7934 (fSEAN) have besii
subjected to audit proceduresperformedan conjunction with the addkef the Coggen†s financin1staternents.The
supporting schedtdes are the Tesponsibility of the Compen†s inanagement. Our äudit precedures included
determining whethey the information in the supporting schedules reconciles to the financial statements or the

underlying accounting and other records, as applicable, and performing proceduresto test ths complet0nessand
accuracy of the intbriuation presented in the supporting schotades. In forming our opinion on the supporting
schedules, we evaluated whether the supporting schedules, including their fbrm and kontent, are presented in

conformity with 17 C.F,R. 1240.17a-5. In our opinion, the supporting schedules are fairly .stated, in all material

respects,in relationto the financial statetnentsasa whole.

We haveservedas the Company's auditor since 2015.

NewYork, NY
Egbruary26,2019

New York, NV Washington DC Mumbah&e Pune,hidia San Franciso.GA Las vesas:NV Beijing, Chirm Athets, Øreece

Mernber: ANTEA Alliance with offices in major cities woildwide



RMN SECURITIES INC
d/bla SENATE SECURITIES

STARMENtóF FINANCIAL CONDITION
Deceniber 31,2018

ASSETS

Cashandcash equiyalents $ $4,411

Cash - tegregated in compliance with federal regulations i 1,196

Accounts receivable 25%256

Otherassets __291
Total current assets 73,658

Total assets $ 71,658

LIABILITIES AND STØCKHOLDER'S EQUITY

Liabilities

Accounts payable and accrued expenses $ 16,04]

Total current liabilities $ 16,041

Stoekhoidees eqtiity

Capital stockene paisalue, 2á0sharesauthorized,
issued and outstanding 19,754

Retained earnings 35,863

Total stockhd1der's equity 55617

Total habilkies and stockholdefs equity $ 71;658

Seenotes tosecompanyigg financial statements



RMN SECURITIES INC.

dMa $ENATRSECURITIES

STATEMENT OF OPERATION5

Year endetl necanese31,2018

Resenue

Commissions $4S0444

Expenses

Compensation and benefits $ 81,000
Commissions 162,017

Clearing expense 32,273

Occupancy 26,822
Professionat fees 15,8:23

Regulatory fees 3,703
Other expenses

Total expenses 355;222

Other inconie

Irnerestand dividend income . 2$

Net loss $ (4±545)

See notes to accompanying Emanciststatements



RMN SECURIT1ES,INC.
d/ba SENATE $$CDKKITES
STAÏËÑENTØyCRANGESIN STOCKHOEDER StUITY
Tenr undedDeceniber 31 2008

Common Stock Retained

Shares Amount Earnings Total

Balairce,January 1,2018 200 $ 19,754 $ 44,578 $ 64332

Stockho:ldefs espital distribution - - (4,170 (4 170)

Net loss - (4,545) (4,545)

Pralance,December 31, 2018 _ 2_00 $ 19,754 $ 35,863 $ 55,617

See notes to accompanyingânancial statements



RMN SECURITIES,INC.
d/bla SENATE SECURITIES

STATElvíENT OF CASK FLOWS

Year ended December 31, 2018

Cashflò*s from operating activities

Net losa $ (4,545)

Adjustinënts to recontíle net loss to net cash

provided by operating activities:

Change in operating assets and Liabilities

Dearessein accounts receivable 7356
Deereasein other assets 5,090
Increase in accounts payableand accrued expenses 469 5 415

Net cashprovidedby operating activities 8,870

Cash flows froni finanding activities
Stockholder's distrihations (4,170)

Net cash usedin flaaneing antiiities (4,170)

Net increase in cash, cashiequivalents, and cash-segregated

in compliance with federal regulations 4,700

Cash,eash equivalents and cash-segregated in compliance
with federal regulations, beginning of year 40,907

Cash, cash eyuivalents arid säähesegregatedin complíance
with federaf regulations, end of yeai' $ 45,607

Supplemental diselosure.of cash flows information

Cashpainduringshegear fotr $ -

Interest

lassia64axes $ -

See notes to accompanying financial statements



illdWSECURITIEsiTNC.
4/b/a SENATE SECUlHTES
NOTES TO FINANCIAL STATEMENTS
De¢ember3ido f8

T. Nahire of Business and Summary of Significant Accounting Policies

Nature ofbatiness•

ties(the"Company") was formed onFebruarf 8, 1989,

and beganaparating an a broker-deale upon approval of its registration with the National
Association of SecuritiesDealers, Inc at that timè T The dotapanymade a Sub-Chapter S
Corporation election with the Internal RevenueSefvita onlebruary Si 1989,The Company's
business consists of providing subscription only brokerage, fmancialand employee benefit sernces
to individuals and institutions.

The Company isla broker-dealer registered with the SEC and is a member of the Financial Industry
Regulatory Authority (FINRA) The Company operatesunder the provisions ofParagraph(k)(2)(ii)
of Rule 15c3-3 of the United States Securitles and Exchange Commission and; acco dingly, is
exempt from the remaining provisions of that Rule. The requirements of Paragraph (k)(2)(ii)
provide that the Company is an introducing broker-dealet, who olearsalf customertransactions on
a fully-disclosed basis with a clearing broker-dealer and promptly transmit all òustomer funds and
securities to the clearing broker dealer. The clearing broker-dealer carries all of the customer
accounts of the introducing broker-dealer and maintains and preserves such books and records
telated to customer accounts asrequired by SEC Rules 37a-3 and 173-4.

Revenuerecognítion

TheCompány.receiWstoniniission income forinvestment advisory brokerage serviceaselated to
customer trading oftautuatfunds. Commissions are recorded at the date of clisteorangtment and
their.related clearing expenses are recorded on a trade-datebasis as securities transactions occur.

Cash and cashequivaients
TheCompanyconsiders allhighty liquid investments with an original rnaturity of three mouthsor
lessto be casheequivalents.Cashequivalents include investments in money market fundsand are
stated at cost,.which approximates market vahte:

Included in cash and cash equivalents are cash amounts segregated for compliance with federal

regulation purposes as a result of its membership agreement with FINRA,

Accounts neceivaliie
Accounts receivable consistsof commissionsearned during the year that will be collected after
December 31, 20$. The Companyuses the direct write-off method to recognize had debts on
accounts receivable. Periodicallyemanagement reviews past due receivables and writes off those
balances deemedaincollecifbleenfter all reasonable collection efforts have been exhausie& ff the
reserve rnethod wete used, it would not have a tasterial effect on the financial statements.

Managementhusdeterarined there is no.need for an aBowance for doubtfulaceounts to he recorded
aeof Deceinber31, 2018.



RMN SECURITIESiINC.
d/b/a 5ENATE NECURITEN
NOTES TO EINÄliCIAL STATElVIENTS
neceitiker 31, 018

1.Natitre of Businessaad Summary of Significant Accounting Policies, contínued

Income taxes
The Company, with the consent of its stockholder, has elected under the provisions of Sul»Chapter
"S" of the luternal Revenue Code to be an S Corporation. In lieu of Federal and State corporate
income taxes,the stockholders of an S Corporation até taxeiindividuany on tlieir proportionate
shareofthe Company's taxable income, Accordingly the financial statements reflecina provision
er liabilitifor Federal or Stateincome taxes. TheCompany'sfederal and -state income tax returns
foi theyears endedDecember 31, 2015 to 2018 remain open for audit by the applicable regulatory
authorities.

Fair value of financial instruments
The carryingvalue of ossigtestrictedcash,accountsreceivable, other assets,accounts payable and
accrued expenses approximate their fair yalues based on the shei-t-term maturity of these
instrumente.

The Company utilizes the methods of fair value measurement as described in generally accepted
accounting principles to value its financial assetsand liabilities. Fair value is based on the price
that would bereceived to se&and asset or pay to transfer a Hability in an orderly transaction between

market participants at the measurement dated. In order to increase consistency and comparability
in faii· value measurements, generally accepted accounting principles establishes a fair value
hierarchy that prioritizes observable and unobservable inputs used to measure fair value into three
broad levels:

Levei 1: Qadted market prices (unadjustedyin active markets that are accessible at the
measurement date forgasets or liabilities, The fair value hierarchy gives the highest priority to
Level I inputs.

Level 2: Observable pri  �ˆ_thatarebased on inputs not qnoted on active markets, butõØ#ø4�Ü"corroborated by market data.

Level 3: Unobservable inputs are used when little or no market data is available. The fairvalue
hierarchy gives the lowest priority to Level 3 inputs.

The fait value oftssets measured on a recurring basis as of December 31,2018 are as foHows:

Level 1 Level _2 Level 3 T_otal

Money Manket SH,126 $ - $__ - £1Ll9h



RMN SECURITiŠS, ÌNC.
d/WaSENATF SECURITIES
NOTESiO FINANCIAL STATEMENTS
December M,2918

1. Nature of Business and Summary of Significant Atcounting Polidigs, eenihtued

Advertising
The Companyexpensesadiertising costs asecurred. Advertising experise of $A200ferdie year
endedDecemberA62018 is included in other expensesin the statement of opergtíons.

Accounting estintatee
The preparatiniawf finantigl statements in conformity with accounting principles generally accepted
in the United Statesof America requires management to make estimates and assumptions that affect

the reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at
the date of the fiitancial statements and the reported amounts of revenues and expenses during the

reporting perina Actual results could differ from those estimates. Estimates are asenin the
determination of accepnts receivable;among others:

Adoption-of new accountingpronouncemerit
In November 2Òl6, sheFASB issued Accounting Standards Update ("ASU") No 2016-18.
"Restricted Cash". The updated requires that a statementof cash flows explain the change during

the pedod in total oash, cash equivalents, and amounts generally described as restricted cash or
restricted cash equivalents. Restricted eashand restricted cash equitalents wilk be included with

ilingothebeginningofperiodeandgnd of periokbatanees on

the statement oftash fkiws upon adoptionof telsstandarek ASU1056418 is effeetívefor interiin
andannuatreportingperiode in fiscatyears beginning after December 15,2017, We adòted this
standard effective January 1, 2017 with retrospective application to our financial statements

Recently issued accountingpronouncements
In May 2014,FASB issued Accounting Standards Update ("ASU") No..1014-09, "Revenuefeom
Contracts with Customers". The update gives entities a single comprehensive model to use in

reporting information about thennount and tiniing of revenueresulting froni pontracts to provide
goods or seraisesto custariters,TheproposedASD,whichwould apply to any entity that enters
into contracts to provide goods or services, would supersede the revenue recognition requirements
in Topic 605, Revenue Recognition, and most industry-specific guidance throughout the Industry
Topics of the Codification. The update removes inconsistencies and weaknesses in revenue

requirements and provides a more robust framework for addassing revenue issuesand more useful
information to users efnnancialstatements through improved disclosure requirements. In addition,

��Ü&$�Ì_comparabilityofrevenue recognitiety practices, across entities, industries,

jurisdictionssancLcapítalmaskåtsaandsinipliftestíîetyrgparationsNfinateialgåtementaby;teducing
the mtmber of requirements to witish an entity inust seer. In August 2eid, ZhŠB issued

Accounting Staludards Update. ("ASIP') No.2015-14, TRevenuefkom Contracts with Customers
(Topic 606): Deferral of the E{fective Date " defers the effective date ASU No. 2014-09 for all
entities by one year. Publie business entities, certain not-for-profit entities, and certain employee
benefit plans should apply the/ guidance in Update 2014-09 to annual reporting periods beginning
after December 15,2017, including interim reporting periods within that reporting period. Earlier

applientiön is permitted onlyas of annualreporting periods beginning after December 15, 2016,
including interim reporting periods within that reporting patiod.



Railt5eCURITAEspnC
dMa StNATÉ SECURíTIES
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

1, Nature of Business and Summary of Significant Accounfigg yolicies, continued

Recendy issued acácunting pronouncements, continued
Atl other entities should apply the guidance in Update 2034-09 to annual repotting perioda
beginning after December 15 2018, and interirn reporting periods within annual reporting periods
beginning after Deceinber 15,2R19.We are currently reviewing the provisions of this ASU to
deterinine if thereelli heangímptet on ourrpsuhs of operations, cash flows or.finanoial condition.

In February 2016;the Financial Accounting StandardsBoard (R$B) issued Accountingitandards
Update (ASU) "ASU 2016-02 Leases" intended to improve finanoial reporting about leasing
transactions. The ASU affects all congpaniesand other organizations that lease assetssuch as real

estate and equipment, includintoffice equipment.

The ASU wiß require organizations that leaseassets-referred to as "lessees"-to.recognize aathe
balance sheet the assets and liabilities for the rights andobligations created by those leases.Under

the new guidance, a lessee will be required to recognize assetsand liabilities for leasestvithlease
terms of more than 12 months. Consistent with current Generally Accepted Accounting Principles
(GAAP), the recognition, measurement, and presentation of expenses and cash flows arisingfrom
lease by a lessee primargy will depend on its classification as a financing or operating lease.
Howevereunlike entrent GAAP -vihichrequires only capital leasesto be recognized onthe balance
sheet--the new ASU willoquite both types ofleases to be recognized on the balance sheet.The
ASU on leases,will ta:keeffect fornon-public companies for fiscal years beginning after December
15, 2020,with early adoption permitted. The Company hasnot adoptedthis guidance for 2018 and
s currently evaluatingthe impact of adoptingthís guidance

The Company does not believe that any of the other recently issued but not effective aceounting
pronouncements once effective will have any effect on the Company's reporting,

2. Cash - Segregated in Cangtiance with Federal Regulations

Pursuantto the Company's current status as a broker dealer with FINRA, the Company is required
t maintain ftmds for regulatory purposes in a segregated reserve account for the exclusive benefit
of its clients



RMN SECURITIES, 114C.
dib/a SENATE SECURITIES
NOTES TO FINANCIAL STATEMEINTS
December si, 2018

3 CashFions information

The fonowing table provides a reconciliation of cash, cash equivalents and cash-segregated in
compliance with federal regulations reported within the statement of financial position that sum to
the total of the same such amounts shown in the statement of cash flows.

For the Year Ended
December 3L 2018

Cash and cash equivalents, beginning of year $ 29,858
Cash-segregated in compliance with federal

regedations,beginning of year 11,049

din

aerupliancewititlederal reydations,
beginning of year 3.- 40309

Cash and cash equivalents, end of year $ 34,411
Caslysegregated in compliance with federal

regedations; end of year 11,196

Cash,oäskeenivalents,and cash gegregated
in compliance with federal regulations, end

of year LA5Ji0._2

4 Net Capital Requirements

The Company is subiese to the United States Sécui·itiés andBackage CongaisalonUnitonaNet
Capital RuletRle 35e34% sihícá requessthe utalutenancedf) mitnhaum amount egnet capstal
andrequites that the ratio of aggregateindebtednessto netcapitgåboth asnetmedeshaltnotepeeed
15to i At Decentheral 2018%the Companyhad net capital of $54;822,which is in excess of its'
reqired net capital of $25000.The Company's percentageòf aggregate indebtedness to net capital
on December il, 2018 was .29 to 1.

5. Concentration of Risk

Credit Risk

The Company holds substantially all cash balances with two financial institutions which may, at
times, exceed federally insured limits.

As of December 31, 2018 64% of the accounts receivable was due from its clearing broker or

$16,056.



RMN SECU1tITTESyINC.
d/ble SENATE SECURITES
NOTES TO FINANCIAL STATEMENTS
December 31, 2018

5 Contentrition of Risk, enutinued

BusinessRisk

t�¼_´_bymanyconditions; inéludisig dhangda in

econentic cairditions, innation; pplifical eyents and investor sentimetit. Becausethese factors are

unpredictable andbeyond the Company's control, earhings inay ffctuate significantly from year
to year

6 itegulation

The Company is registered as a broker-dealer with the United States Securities and Exchange
Coumiission (SEC). The neeurities industry in the United States is subject to extensive regulation
under both federal and state laws. The SEC is thefederal agency responsible for the administration
of the federal securities laws. Much of the regulation of btoket-dealers has been delegated to the
Financial Industry Regulatory Authority (FINRA); which has been designated by the SEC as the

Conapany'sprimary regulator. This self-regulatory organization adopts rules, subject to approval
by the SEC, that govern the industry and conduct periodic examinations of the bompany's
operations The primary purpose of these requirements is to enhance the protection of customer
assets.These hws and regulatory requirements subject the Company to standards of solvency with

respeet to capital requite:métita,fmánálial repotting requirements, record keeping and business
praótines,tlie ugend safekeepittg ofaustomers'fundsand securities, and the conduct of ditectors,

e

Securities firms are also.subject to regulation by state securities administrators in those states in
which they conduct business.

i. Clearing Broker

The Company conducts business with its clearing broker on behalf of its customers and for its own
proprietary accounts The Company earnscommissions asan introducing broker for the transactions
of its customers The clearing and depository operations for the Company's. customer accounts and
proprietary transactions are perfornied by its clearing broker pursuant to a clearance agreement.

The Company has agreed to indemnify its cleanng broker for losses the clearing broker may sustain
as a result of the failure of the Company's customers to satisfy their obligations in connection with
their securities transactions, The Company doeshave $11,196 of cash and cash equivalents held on

deposit for the satisfaction of any unseuled obligations.

In the normal course of business; customers may sell securities short. Subsequent market
fluctuations may require the clearing broker to obtain additional collateral from the Company's
customers.



INN SECURITIESLMC.
d/bla SENATE ENGNRITNS
NOTES TD FINANCIAL STATEMENTS
Deceinber 31,2018

8. Commitinents and Contingencies

The Company leasesoffice space in Kingstoña New York under a cancellable lease agreensent
expiringin Septetuber2019. Under the terms of the lease the Company is responsible to pay $1,200
per month plus a percentage of utilities. Rent expense for the year ended December 31, 2018
amounted to $23,724;

The Company also Jeasesa vehicheunder a non-cancellable operating leaseexpiring in June 2019.
The delaseexpense for the year ended December 31, 2018 was $5,730. Future minirnum lease

payments under this non-cancellabledease arrangementate Š%86for the year ending Decensber
31,2019.

9. subsequentEvents

The Company has evaluated subsequent events iltrough February 26, 2019, the date which the
financial statements were avañableto he issued.
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RMNSECURITIES, INC,

d/bla SENATE SECURITIES

COMPUTATION ORNET CAPITAL PURSUAN'Ï TO å%FM5esel
OF THE UNITED STATES SECURITIES AND EXCHANGE COMMSSION

DeeenMer31, 2078

NET CAPITAL $ 55,617
Total stockholder's equity

nessnon-allowante assets:
Other assets,própeíd $ 795 715

Total non-aBowaßÏonesets

Netcapitah $ $4;822

AGGREGATFaINDESTEDNESS
Accounts payabieaneacetaedexpenses $ 16a041

Total aggregatedSudebtedness $ 16a041

COMPUTATION OF BASIC NET CAPITAL REQUIREMENT

Minímum net capital iequireížgreater of $25,000 or 6:2/3%

of aggregate indebtedness $ 25i000

Net capital in exóessof minimum requirement $ 29,822

RATIOLAGGREGATEINDERTEDNESS TO NET CAPITAL .29to 1

Net Captial, per unaudited December 31,2018 FOCUSreport $ 54,822
Net audit adjustment

Net Capital, per December 31, 2018 audit repott, as filed $ 54,822

Statement Pursuant to Paragraph (d)(4) of Rule 17a-5

No material diffeiences exiist between the net captialcomputationsboye and the computation

includedin the FOCUS Form X 19-335 PartII, as filed andamendedby the Companyon

February 25, 2019



Scheduáil

RMN Secunties,inn.dibla Senate stuurities

STATEMENT REGARDING SEC RUI E 1503-3

December 31, 2018

Exernytive Proiisions

The CompanyeMiins exeioptias frain the requirau:tents of Rule L5c3-3 under Sections (k)(2)(ii), for A
and.B. Therefore, the followingréports are not presentedi

A) Computation for Determination of Reserve Requirement underRule T5c3-3.

B) Information rehting to the Possession or Cootrol Requirernents under Rule 1503-3.
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REPORf ÖFANDEPENáEN'I REG15TElíED TUNLIC ACCOUNT(NG FIRM

To the Stockholders and Boartof Directors of
RMN Securities,Inc. débiaSenate Securities

Kingston; NY

No haveeteviewed managements statements, included in the econitpanying Exemption Report, in (1) WhichRMN
Seenthieg,Inc.Able RenateSecurities identifiedAhe following provisions of 17 Cy.R îl5cp3(k) under v/hich
RMN Securities, Inc. d/blai Sengte Secutifies claimed an exemptionfrora 17 C.F.R.§240:1503-3 (le)(2) (ii)RMN
Securities, Inc. d/b/a Senate Securities will not boki custoner Rinds or safekeepcustomer securities (the "exemption

provisions") and (2) RMN Seouríties Inc. d/b/a Senate Securities stated that RMN .Securities, Inc. dib/a senate
Sectírities met the identified exemption provisions throughout the most recent fiscal year without exception.RMN
Securities, Inc. d/bla Senate Securities's inanagement is responsible for compliance with the exemptionprovisions
and its statements,

Our review was conducted in accordance with the standaids of the Public Company Accounting Oversight Board

(United States) and, accordingly;included inquiries and other required procedures to obtain evidence about RMN
Securines,Inc. d/b/a SenateSecurities's compliance with the exemption provisions. A review is substantially less in

scope than anexualitation, the objective of which is the expression of an opinion on managements statements.
Aecordiligly, we do not expresssuchait opinion.

Based on our iesiew we sie, not aware of any material modifications that should be saadeto nianagemenfs
statements referred to abovefor tiienyto tre hirty titaked, in all naterial respects,based on the provisions set forth in

paiagraph (k) (2) (if of leute15634 in:Met theStourities Exchange Act of N34.

New York, NY
February 26;2019

NcW York, NY WasliingtowDC Mtnubai & Ptme, India sonFrancisco,CA Las Vegas,NV Beijing, China Athens, Greccc

Member: ANTRA Aliance wíth offices in major cines worldwidé



ION SECURITIES INC.dib/a stNATE SECURITIES
EXEMPTTON REPORT

IINDER RULE 15c3-3OFTHE
SECURITIES AND EXCHANGECOMMISSION

AS AT DECEMBER 31, 2018

RMN.Securities, tric, d/b/a Senate &ecurities (the Company) is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and ExchangeCommission (17 C.F.R.§240.17a 5x "Reportsto be

made by eertain brokers and dealers").This Exemptiori Report was prepared as required by 17 C.F.R&
240.17aa5(d)R)and (4ATo the bestofityknowieage añdhelieft the Companystagesthe fokwing;

(1) The Companymfalimedankkelption tröm 17??A..e4O25cb3 underthe foll4Wing provisions
of £7 dÆA&240.aSCS-3(k)(2)N).

42) The Compenlyraattheidentifieeexemptíon provisionsdá17CÆA5 240.15c3-3(k) throughout
the most retent nscalyearwtthoutexteption,

RMN Securities; tne dybfa senate Securitieš

, Richard Netter, swear (or affirm) that, to my best knowledge arid belief, this Exemption Report is true
and correct.

Title:ŒO



RMN Securities, Inc. d/b/a Senate Securities
253 Wall Street

Kingston, New York 12401

February 26, 2019

RBSM LLP
805 Third.Ave, 140 Fioor
New York, NY 10022

This representation letter is provided in connection with your audit of the financial statements of RMN Securities,
Inc. d/b/a Senate Securities, Inc., "the Company " which comprise the statement of financial condition as of
December 31, 2018, and the related statements of operations, changes in stockholders' equity and cash flows for
the year ended Decernber 31, 2018 then ended pursuant to Rule 17a-5 under the Securities Exchange Act of
1934, and the related notes to the financial statements and supplemental information, for the purpose of
expressing an opinion as to whether the financial statements are presented fairly, in all material respects, in
accordance with accounting principles generally accepted in the United States (U.S. GAAP). We are also
responsible for adopting sound accounting policies, establishirig and maintaining interna[control, and preventing
and detecting fraud.

Certain representations in this ietter are described as being limited to matters that are material, items are
considered material, regardless of size, if they involve an omission or misstatement of accounting information that,
in the light of surrounding circumstances, makes it probable that the judgment of a reasonable person relying on
the informationwould be changed or influenced by the omission or misstatement.

We confirm, to the best of our knowledge and belief, as of February 26, 2019, the following representations made
to you duringyour audit.

• We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated October
26, 2018, including our responsibility for the preparation and fair presentation of the financial statements
pursuant to Rule 17a-5 under the Securities and Exchange Act of 1934, and the related notes to the
financial statements and supplemental information.

• The financial statementsreferred to above are fairly presented in conformity with U.S.GAAP and include
all disclosures necessary for such fair presentation and disclosures required to be included by the laws
and regulations to which the Company is subject.

• We have provided you with:

• Access to all financial records and other information of which we are aware that is relevant to the
preparation and fair presentation of the financial statements, such as records, documentation,
and other matters, including the names of all related parties and all relationships and transactions
with related parties.

• Additional information that you have requested from us for the purpose of the audit.

• Unrestricted access to personswithin the entity from whom you determined it necessary to obtain
audit evidence.

• Minutes of the meetings of stockholders, directors, and committees of directors, or summaries of
actions of.recent meetings for which minutes have not yet been prepared.

• We acknowledge our responsibility for the design, implementation, and maintenance of internal control
relevant to the preparation and fair presentation of financial statements and supplementary information
that are free from material misstatement whether due to fraud or error.



• We acknowledge our responsibility for the design, implementation, and maintenance of internal control to
prevent and detect fraud.

• The books and records underlying the financial statements and supplemental information have been
reconciled to supporting data and properly adjusted as necessary.

• All rnaterial transactions have been properly recorded in the accounting records and reflected in the
financial statements.

• We have disclosed to you the results of our assessment of the risk that the financial statements may be
materially misstated as a result of fraud.

• We have no knowledge of any fraud or suspected fraud that affects the entity and involves:

• Management,

• Employees who have significant roles in internal control, or

• Others where the fraud could have a material effect on the financial statements.

• We have no knowledge of any allegations of fraud or suspected fraud affecting the Company's financial
statements communicated by employees, former employees, regulators, or others.

• We have no knowledge of any violations or suspected violations of laws and regulations whose effects
should be considered when preparing financial statements or as a basis for recording a loss contingency.

• Related-party relationships or transactions, including sales, purchases, loans, transfers, leasing
arrangements, guarantees, and amounts receivable from or payable to related parties, have been
properly accounted for and adequately disclosed in the financíal statements.

• Significant assumptions we used in making accounting estimates, including those measured at fair value,
are reasonable.

• Significant estimates and material concentrations known to management have been properly disclosed in
accordancewith U.S.GAAP.

• The effects of uncorrected misstatements are immaterial, both individually and in the aggregate, to the
financial statements as a whole. A list of the uncorrected misstatements is attached to the representation
ietter.

• The effects of all known actual or possible litigation, claims, and assessments have been accounted for
and disclosed in accordance with U.S.GAAP.

• Guarantees, whether written or oral, under which the company is contingently liable, have been properly
recorded or disclosed in accordance with U.S.GAAP.

• All securitiesexchangemembershipsand partici.pation in joint accounts carried by others have been

properly recorded.

• There are no material unrecorded assets or contingent assets, such as claims relating to buy-ins,
unfulfilled contracts, etc., whose value depends on the fulfillment of conditions regarded as uncertain.

• All borrowings and financial obligations of which we are aware are included in the financial statements,
and all borrowing arrangements of which we are aware are disclosed.

• There are no securities or investments not readily marketable owned by us or pledged to secure assets
loaned pursuant to subordiriated agreements.

• The Company has assessed the impact of FASB ASC 740, income Taxes , and has determined that no
material liability is required to be recorded.

• There are no borrowings or claims unconditionally subordinated to all claims or general creditors pursuant
to a written agreement.

• We have disclosed to you all known actual or possible litigation, claims, and assessments whose effects
should be considered when preparing the financial statements.



• There are no unasserted claims or assessments that our lawyer has advised us are probable of assertion
and must be disciosed in accordance with FASB Accounting Standards Codification 275, Risks and
Uncertainties.

• We have obtained the service auditor's report from our service organization Hilltop Securities for the year
ended October 31; 2018. We have reviewed that report, including the complementary user controls. We
have implemented the relevant user controls and they were in operation for the year ended December 31,
2018.

• There are no other liabilities or gain or loss contingencies that are required to be accrued or disclosed
underGAAP.

• There are no side agreements or other arrangements (either written or oral) that have not been disclosed
to you.

The Company has satisfactory title to ali owned assets and there are no liens or encumbrances on such
assets nor has any asset been pledged as collateral.

• Information about financial instruments with off-balance-sheet risk and financial instruments (including
receivables)with concentrations of credit uskhave been properly disclosed.

We have no pians or intentions that may materially affect the carrying value or classification of assets and

• We have complied with all aspects of contractual agreements that would have a material effect on the
financial statements in the event of noncompliance.

• We understand and acknowledge our responsibility for the fair presentation of the Computation of Net
Capital in accordance with U.S.GAAP and Rule 17a-5 of the Securities and Exchange Act of 1934. We
believe the Computation of Net Capital, including its form and content, is fairly presented in accordance
with U.S. GAAP and SEC Rule 17a-5. The methods of measurement and presentation of the
Computation of Net Capital have not changed frorn those used in the prior period. The form and content
of Cornputation of Net Capital complies, in all material respects, with the regulatory requirements of SEC
Rule 17a-5. We are responsible for, and have disclosed to you, any significant assumptions or
interpretations underlying the measurement and presentation of the supplemental information, and we
believe that those.assumptions or interpretations are appropriate.

• There have been no regulatory examination reports, supervising correspondence, or similar materials
received from applicable regulatory agencies, including communications concerning supervisory actions
or noncompliance with, or deficiencies in, ruless regulations,or supervisory actions during the year ended
December 31, 2018 or through February 26, 2019.

• There are no capital withdrawals anticipated within the next six months other than in the ordinary course
of business.

• We are responsibie for establishing and maintaining adequate internal control for safeguardingthe
Company's securities and for the practices and procedures relevant to the objectives stated in SEC Rule
17a-5(g), including rnaking periodic computations of aggregated indebtedness (or aggregate debits) and
net capitai under Rule 15c3-1 and for maintaining compliance with the exemptive provisions of Rule 1503-
3. Because the Cornpany does not carry securities accounts for customers or perform custodial functions
relating to customer securities, we do not maintain practices and procedures related to the followingi

• Making quarteriy securities examinations, counts, verifications, and comparisons, and recording the
differences as required by Rule 17a-13

Complying with the requirements for prompt payment for securities under Section 8 of Federal Reserve
RegulationT of the Board of Governors of the Federal Reserve System.

We believe that our practices and procedures were adequate at December 31, 2018 to meet the SEC's
objectives. There have been no significant changes in internal control since December 31, 2018.

We acknowledge our responsibility for compliance with the identified exemption provisions throughout the
year, and our assertions, operating under exempt provisions (k)(2)(ii), are the responsibility of
management. We have made available to you all records and other information relating to out assertions,
including communications frorn regulatory agencies, internal auditors, and others who perform equivalent



functims and compliance functions concerning possible exceptions to exemption provisions through the
datedfšWieview report. There have been no known events or other factors subsequent to the period
addressed in our assertions that might significantly affect our compliance with the identified exemption
provisions.

• The Company has been in compliance with the exemptive provisions of SEC Rule 15c3-3 at all times
during the year ended December 31, 2018 and through February 26, 2019.

• Net capital computations prepared by us during the period January 1, 2018 through February 26, 2019
indicatedthat we were in compliance with the requirements of The Net Capital Rule (SEC Rule 15c3-1) at
all tirnes during the period. The Company is not subject to, and did not prepare, a calculation for the
reserve requirements of SEC Rule 15c3-3.

• There were no significant deficiencies, material weaknesses; or material inadequacies at December 31,
2018 or during the period January 1, 2018 through February 26, 2019, in internal control over financial
reporting and control activities for safeguarding the Company's seóurities (as well as other assets), and
the practices and procedures followed in making periodic computations of aggregate indebtedness (or
aggregate debits) and net capital as defined in accordance with the Net Capital Rule (SEC Rule 15c3-1).

• There are no outstanding past due PCAOB accounting support fees.

• No events have occurred subsequent to the balance sheet date and through the date of this letter that
would require adjustment to, or disclosure in, the financial statements.

Signature: iff
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Mr. Richard Netter, President

RMN cStritte , Inc.d/b/a Senate Securities WSShington,DC
Kingston, NY 12401

In connection with our audit of the figancial siptemehts and supplemgntä)infermáÌiodof IRMN Securities, Inc.
d/bla Senate.Securities for the yearended I ptember 3í, 2afe,we willisage our reperftherson datedFebruary
26, 20T9-Professionalstandarderequíro thatwe provideyou with the following informationrelatedto our audit.

Significant and Ciliical Ascountine Rolicies and..Practices

Management is responsible for theselection and use of appropriate accounting policies. In accordancewith the
terms of our engagemerit letter, we wiil advise managementabout the appropriateness of acounting policies and
their application. The. Company's significant accounting polibies are disclosed in the notes to the financial
statements as required by generally accepted accounting principles pursuant to Rule 17a-5 under the Securities
and Exchange Act of 1954 No riew accounting policies were adopted and the application of existingaccounting
policies was not changed during 2048.We noted notransae:tioneentered into by the OQmpanydurinethe year for
which accounting poficies are controversíal or for which there is a lack of authoritativeguidaríce or nonsertsusor
diversityin practice.

Critical accounting policies and practices are those that are both most irnportant to the portrayal of the Company's
financial condition and results and require management's rnost difficuit, subjective, or complex judgments, often
as a result of the need to make estimates about the effects of matters that are inherently uncertairt The critical
accounting policies used by RMN Securities, Inc. d/b/a Senate Securities in its 2018 financial statements are
described in Note 1 to the financial statements and relate to the policies the Company pses to account,

Critical AccMuatina Estimates

Accounting estimates are an integral paetof the financiatstatemenis prepared by managementanti are basedon
managementes knowledge and experience about past and current events and assurnptionsabout future events.
Chticál accounting estimates are estimates for which (1) the nature of the estimate is material due to the levels of
subjectivity and jydameñt necessaryto account for highly uncertain matters or the susceptibility of such rrotters to
change and (2) the impact of the estimate on financial condition or operating performarice is materiaL There were
no critical accounting estimate(s) affecting the Company's financial statements.

Sianifiaant Unusual.Transactions

For prposes of this letter professional standards define significant unusuaHransaetíonsas transactionsthat are
outsíde the normal course of busíness for the Corripany or that otherwise appear to be uhusual due to theiNirnine,
size or nature. We noted nossignificant unusuattransactions duríng our audit.

New York, NY Washington Dc Munibai & Pune, India san Francisco, cA Las Vegas, NV . Beijing, china Athens, Greece

Member:ANTEA Alliance with officesinmajor citiesworldwide.



Relat_e_d--DNtLR_elation-shlplats;l_T_rrthsactions

As part of our audit; we evaluated the Company's identification of, accounting for, aríd disclosure of the
Cornpany's relationships and transactions with related parties as required by professional standards, We noted no
related parties or related,party relationships or transactions that were previously undisclosed to us, significant
relatedeparty transactions that hansnotbeen apptoved in accordance with the Company'spolicies or procedures
or for which exceptiorw to the Company's policies or procedures were granted or significant related-party
transactionsthatappearedto tack a business purpose.

Quaittvof the Comeanv'sFinancialReporting

Managementis resporisible not only for the appropriateness of the accounting policies and practices,but also for
the quality of such polinies and practices. Our responsibility under professional standards is to evaluate the
qualitative aspects of the company's accounting practlees, including potential bias in management's judgments
about the amounts and disclosures in the financiaEstatements; and to communicate the æsults of our evaluation
and dur conclusionsto you,

Uncorrected and Corrected Misstatements

Professionab standards. reqyire us to accumulatemisstatements identified during the audit, other than those that
are clearly trivial, and to communícateacoumulated misstatements to management. There were .no urroorrected
orcorrected rnisstatements that we presented to management.

AudJtor's Report

in connection with the audit of the financial statements, we have provided you a draft of our auditor's report and
have discussed with you No deviations frorn the standard unqualified audit report were presented.

Provisions

in connection with our review of the Company's exemption report under Rule tSca-Sof the securities and
Exchange Commissiorbwe did not identify any exceptions to the exemption provisions that would cause the
Company s assertions not to be fairly stated, in all material respects.

Disaareements with Management

For purposes of this letter, proksgionalstandards defirtWa disagreement slith management as a matter, vehnther
or notaresolved to our satisfactiers concernirig a financial accogríting, reporting,or auditing réatter that could be
significant to the financial statementsor the auditor's report.We are pleased to reportthat no disagreements with
management arose during the course of our audit.

Difficulties Encountered in Performing the Audit

We encountered no significant difficulties indealing with managementin performingandcompleting our audit

Supplemental Informatiori

Based on the regulatoryrequirementsof SECRule17a-5, the Companypresents Computatio of Net Capital that

accompanies the financiat statements. We subjected that supplementaL information to audit procedures in
accordance with AS 2701, Auditing Supplementai Information Accompanying Audited Financial Statements.
Based on our audit procedures performed, the supplementef information is fairly stated, in all material respects, in
relation to the financial statements taken as a whole.

This information is intended solely for the use Mr. Richard Netter of RMN Securities, Inc. d/b/a SenateSecurities
and is.not intended to be, and should not be, used by anyone other than these specified parties.

Very trulyyouca,

Assa US



RMN SECURITIES, INC.d/b/a SENATE SECURITIES
EXEMPTION REPORT

UNDER RULE 15c3-3 OF THE
SECURITIES AND EXCHANGE COMMISSION

AS AT DECEMBER 31,2018

RMNSecurities, Inc. d/b/a Senate Securities (the Company) is a registered broker-dealer subject to Rule

17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5, "Reports to be

made by certain brokers and dealers"). This Exemption Report was prepared as required by 17 C.F.R.§
240.17a-5(d)(1) and (4).To the best of its knowledge and belief, the Company states the folowing:

(1) The Company claimed an exemption from 17 C.F.R.§240.15c3-3 under the folowing provisions
of 17 C.F.R.§240.15C3-3 (k)(2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R§240.15c3-3(k) throughout
the most recent fiscal year without exception.

RMN Securities, Inc. d/b/a Senate Securities

I, Richard Netter, swear (or affirm) that, to my best knowledge and belief, this Exemption Report is true
and correct.

Title:CEO


